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Bonycabie 6aibl B Poccuiickoit @enepanum: MoHATHE 1 OCOOEHHOCTU 0OOpOoTa

B nacrosiiee Bpems, B Poccniickoit @esepanuu jnenexxHoit equnuiieii spiagercs pyoss[l]. B
crarbe 140 «I'paxkganckoro kojekca Poccniickoit @epepanuu (dacrs nepsast)» or 30.11.1994
Ne 51-®3|2], 3axkperiero, 4ro py6Iib ABJISETCS 3aKOHHBIM ILIATEXKHBIM CPEJICTBOM, 00A3aTe b
HBIM K IIPUEMY TI0 HapHUIATEIbHON CTOMMOCTH Ha Bcell Teppuropun Poccuiickoit Peneparun.
Cornacuo cratbe 29 Penepasbroro 3akona or 10.07.2002 r. Ne 86-P3 «O IlenrpasbHoM Oan-
ke Poccuiickoit @eneparnun (Banke Poccun)»[3] Tonbko «b6ankuoThl 1 MoHera Banka Poccnn
SIBJISIIOTCS €JTMHCTBEHHBIM 3aKOHHBIM CPEJICTBOM HAJIMYHOTO ILTATEXKa Ha Tepputopuu Poccuii-
ckoit Pejtepanuny. Kpome Toro, HeOOXOMMO OTMETUTD, YTO B HOPMATUBHO-IIPABOBOM MTOPSIIKE
YCTaHOBJICH IIPSMOIt 3arper BBejenns B Poccuiickoit Merepany KakKux-m00 UHBIX JTEHEXKHBIX
eJIMHUIL, & TAK’Ke BBIMYCK JEHEKHBIX Cypporaros|4].

B nayke buHAHCOBOTO paBa MOXKHO BCTPETUTH CJIE/LYIOIIEE OIPEJIEIEHUE «IEHEKHOTO CyP-
porartay - KaKoe-Ju00 IIaTEKHOEe CPEJICTBO, UCIOJIb3yeMble B 000POTE U IIPU PACIETaX HAPSTY
¢ obunmansbHbIMK JIeHbramu|5|.

B kauecTBe JIeHEKHBIX CypPPOraTOB, Ha OMPEICICHHBIX UCTOPUIECKUX TIEPUOIAX, B YACTHO-
CTU, BBICTYHAJINA: JICHEXKHbIE 3HAKHU, BBIIYCKAEMbIE TEPPUTOPUATBHBIMUA OOPA30BAHUSIMU TOCY-
napcrBal6], ompenesnénnble ToBapbI|7|, TaToOHBI (KapTOYKM, YKETOHHI)[8|, KpunroBamoTe (BUp-
TyaJsIbHBIC BaJIOTHI)[9)].

Ha BbItie mpuBeIEHHBIX MPABOBBIX HOPMAaX aKIEHTUPYETCA BHUMAHUE, MTOCKOJIbKY, B HACTO-
siee BpeMsi, Ha Tepputopun B Poccuiickoit @esepariun ToBapbl U yCJIyTd MOTYT OBITH TPUOO-
PETEHBI He TOJIHKO 33 O(UINAILHYIO BAJIIOTY.

Tax, B 9acTHOCTH, pa3TUIHBIMU OAHKAMHU, TOPTOBBIMU CETSIMHU, COOCTBEHHUKAMU ABTOMO-
OUJIbHBIX 3AlIPABOYHBIX CTAHINN pa3pabOTaHbl «IIPOTPAMMBI JIOSIHLHOCTHY, TOJOXKEHUS KOTO-
PBIX, IPEJIOCTABJISIIOT BO3MOKHOCTb CBOMM KJIMEHTaM MTPUOOPETaTh Y HUX Te WJIN UHbIE TOBAPHI,
yCJIyru 3a OOHYCHbIE OaJIIbl, HAYUC/IEHHbIE PaHee IIPU COBEPIINEHUH ITOKYIIOK, OIJIATHI YCJIYT.

B cBs3u ¢ 9TUM BO3HUKAET BOIPOC, U€M SIBJISIOTCS YKa3aHHbIC OOHYCHBIC OAJLIbI, €C/IN 38 UX
CIIcaHue MOXKHO 3a0paTh TOBap, HEe OTJIaB 3a HEro HU OJIHOrO poccuiickoro pyoss. Ha ocrose
psijia U3Y9IEHHBIX «IIPOrPaMM JIosiibHOCTH» [10], MOXKHO cKazaTh, 4To 110/ GOHYCHBIME OaJlIaMu
(MUJISIMU) TTIOHUMAETCS - «yCJIOBHAsA, (pacuérHasi) OOHYCHasl eJMHUIA, 3aduciisemMas Ha GOHYyC-
HBIA cU6T pu nprobpeTeHnu ToBapos, yeayr y Omneparopa u/win [lapraépos B coorBeTcTBUM
¢ IlpaBunamu mporpaMMbl JIosJibHOCTH». Vcnob3oBanne OOHYCHBIX OAJIIOB OCYIIECTBIISETCS
IIOCPEJICTBOM UX CIUCAHUS CO CHEIMATBLHOTO (GOHYCHOIO) cU6Ta, Ha KOTOPbI OHI HAYHUCJISIINCD
panee. Ilpu crimcanunm OOHYCHBIX OAJIIOB, pa3Mep IMPEJOCTABIIEMON CKUJIKN 3aBUCUT OT WX KO-
JIMYIECTBA Ha CUETE W CONMOCTaB/IeHUA uX ¢ pybsém. HeeMoTps Ha BO3MOXKHOCTH 3a0paTh TOBAP
UCKJIIOYUTEJIHHO 3a CIIMCAHHBbIE DOHYCHBIE OAJLIbI, IPU3HABATH UX B KAYECTBE JEHEXKHOI'O CyP-
porata IpeJICTaB/IsIeTCS HEBEPHBIM, TaK KaK B JJAHHOM CJIydae, MPOUCXOUT He OIlIaTa ToBapa,
a peaju3alius MpaBa K/IMEHTa HA CKUJIKY, KOTOpas B COOTBETCTBUU C IPABUJIAMU IIPOTDAM-
MBI JIOSJIBHOCTH MOKeT paBHAThea 100 % crommocTn ToBapa ykasanmoil B pyossx. JIpyrum
HEMAJIOBAYKHBIM TIOJIOKEHUEM «ITPOIPAMM JIOSITBHOCTH» SIBJIETCS TO, 9TO OOHYCHBIE OAJIIbl HE
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ABJIAIOTCH IEHHON OyMaroif, KaKMM-Iu00 BHJIOM BaJIOTHI, & TaKKe HE MOTI'YT OBITH OOHAJIMYCHBI,
HO/IaPEHbI TPETHUM JINTAM WK Hepeanbl o HacseacTBy|11]. B roxe spemsi, [Tpuiozkerne Nel
K IIpaBuram IIporpammbr «Cracubo or CoepbaHKa» MpeycMaTPUBAIOT BO3MOYKHOCTH yUaCT-
HUKY TPOrPAMMBbI, JIOCTUITIIEr0 YpoBHs mnpuBmiernii «Bosbine, yem Crnacubo» oCyIecTBUTH
OTIePAIIIO TI0JT HA3BAHUEM - KOHBEPMAUUA OOHYCO8 HA 603MeEWEHUE, YTO O3HAYAET COBEPIIUTD
obmeH Gonycos Ha py6sn[12]. Heobxomnmo orMernTh, 9T0 Takoili 0OMEH yKe He MMeeT HUKa-
KOI'O OTHOINEHUsI K M3HAYAJLHON e/, Ha KOTOPYIO HAIIPABJIEHBI «IIPOTPAMMBI JIOSJIBHOCTHY
- HaKOILIeHne OOHYCHBIX OaJI/IOB MCKJ/IIOUUTEIBHO JIJIsd MOJIydeHnsl B Oy/IyIieM CKUJIKU Ha IpU-
obperaeMblit ToBap. B0O3MOXKHOCTH OCYIIECTBJIEHUsI TAKOI'O OOMEHA, O3HAYAET, YTO OOHYCHbIE
OaJIIbl, B CYITHOCTH, SIBJIIOTCS YKE HE YCAOBHBIMU, PACHEMHBMY eUHUUAMU, & BUPMYGLADL-
HOU 6a.A10MOT, IMEIOINIA OIPeIeIEHHBIN KypcC 110 OTHOIIIeHnIO K pybuio. B cirydae, eciin oomen
ObonycHBIX OasIoB Ha pyoOsH, B OyaymieM, Oy/IeT UMEeTh MACCOBBIM XapaKTep, 9TO, B CBOIO Ove-
peJib, MOXKET IOBJIeYb CYIIECTBEHHOE HETaTUBHOE BJIMAHUE Ha ouinaabHble JeHbIn. B ¢Ba3m ¢
9TUM, B IEJISIX MIPEJIOTBPAIICHIS TAKOH BO3MOXKHOMN IMPAKTUKH, MIPEJICTABISIETCA HEOOXOIUMbBIM
HOPMATHBHO 3aIllPETUTh OOMEHUBATH (KOHBEPTUPOBATH) OaJjlibl Ha PYOJIM M, Ha OCHOBE BBIIIE
M3JI02KEHHOT0, 3aKPEIUTD CJIEJIYIoNIee X omnpejesaeHne 6onycubrx daios. [lom 6onycubivu H6aJi-
JIAMU TIPEJIIaraeTcst IOHUMATD He NOOAEHCAUUE 0OMEHY HA OPUUUANOHYIO BANOMY, PACUEMHBIE
bonYycHvLe COUHUYDL, HAYUCAAEMBLE HA CNEUUAALHOIT CHEM YUACNHUKE NPOPAMMDBL AOANDHOCTNU
U UCTONDIYEMDBLE UM 6 KAUECMEE CKUIKU Ha Npuobpemaembvie mosapvl U Ycayau, y napmmépos,
¢ KOMOpwuLMU, Y 0ONepamopa 0aHHot NPoPaMMbL 34KA0UEHbL J02080PbL, NPEIYCMAMPUBAIOULUE
B03MOIACHOCTID NOAYUEHUE MOBGPOE 3G CNUCAHUE HAKONAEHHLT ba.ar06. Takum obpazom, 00-
HYCHBIME GAJITAME [IPEJJIAraeTCsl CAINTATH TOJIBKO T€, PACUETHBIE €JMHUIILI, KOTOPbIE: 1) Heslb3s
obMeHsATH Ha odunuanibayo BamoTy Poccuiickoit Pemeparn; 2) MOKHO HCIOJIb30BATH TOJIb-
KO B Ka4yecTBe CKUJKU Ha NpuobperaeMble TOBaphbl. FKcim ke, TOM WM MHON <«IIpOrpaMmoit
JIOSJILHOCTU» TIPEYCMAaTPUBACTCS BO3MOXKHOCTH OOMEHUBATH OaJsibl HA pPyOJin, Takue OAJIIbI
SIBJIAIOTCS YK€ BUPTYaJIbHOI Ba/foTOl. B 3aK/II0vUeHne, CTOUT OTMETHTD, UTO €CJI B Oy IyIeM
TaKo#l 0OMeH Oy/IeT UMeTh MaCCOBBIN XapaKTep, 9TO MOXKET IOBJIeYb CyIeCTBeHHOE HEraTHBHOE
BJIMHUE Ha odunmaibHyo BagioTy Poccuiickoit Pejiepaliun, mOITOMY IpeJjlaracTcsd HOpMa-
TUBHO 3allPETUTh OOMEHUBATH (KOHBEPTUPOBATH) GaslIbl Ha Py6IIu.
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