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[Ipu obrmeit xapakTeprcThKe Cyae6HOTO pa3dupaTebCTBa KaK HeJI0pororo (¢ TOYKH 3pe-
HUsI PA3MEPOB IOCYIaPCTBEHHOMN TONINHBI U CYIeOHBIX U3/IEPKEK ) BCTPEYAIOTCS CJIydan, KOrjia
IleHa NCKa BEJINKA, U 9TO MPENATCTBYET OOPAIEHUIO B cy/l. KOHBEHINS O 3aIuTe IPaB YeI0BeKa
U OCHOBHBIX CBOOO/I B cTaThe 6 3aKperisgeT IpaBo KaxKJI0ro Ha CIIPaBeJIMBOe Pa30npPATETHCTBO
nesa. OHON U3 COCTABJILIONIEH MMpaBa Ha CIPABEINBOE PA30UPATEIHLCTBO SABJISIETCS €ro JI0-
CTYITHOCTh, KOTOpPasd OXBATBIBAETCs, CPEJIU ITPOYEro, U CJIOBOM <«HEJIOPOTO».

B HeKOTOPBIX ciydasx IeHa UCKa HACTOJIBKO BEJIUKA, YTO Pa3Mep HONLIMHBI JJOCTUTAeT
MaKCUMAJIbHOrO pasmepa (B cyiax obreii opucaukiun - 60 000 py6., B apOUTpazKHBIX CyIaxX
- 200 000 py6.). Yro genarsb Juily, b€ MaTepUAIbLHOE TOJIOKEHIE HE MO3BOJIAET OIJIATUTD TO-
CYJIaPCTBEHHYIO TONLINHY, HO IIPW 9TOM HapyIIeHUe ero IpaB O9eBU/IHO, IIO9TOMY BEPOATHOCTD
BBIUTPBINIA JI€/1a JOCTATOYHO BbicoKa?! Jlake B ciIydae yIjaThl IOC.IOILIMHBI, HE HCKJIIOYe-
HO, 9TO JINIIO MTOHECET OOJIBbINIE pacxXoIbl Ha BejeHue jesa. CTpax TaKuxX «IIPeoiaraeMbixXy
3aTpaT B BUJE CyJIeOHBIX M3JIEPKEK CTAHOBUTCS MPUYIUHON OTKa3a OT CyJIeOHOI 3alUThI, YTO
HenpasubHo. Ha momMornb MoKeT INpUiiTH HOBBI WHCTUTYT, KOTOPBIN HA CErOJIHAIIHUN JIeHb
OYeHb MOIYJISIPEH B 3ala IHBIX CTpaHaxX- (PMHAHCUPOBAHUE CY/IEOHBIX PasOMpaTeabeTs (JaJiee-
OCP).

Moposos C.B. onpenesnsier @CP kak okazaHme JHUIOM (Jajee - CIHOHCOP), KOTOpOe
He fABJISEeTCs YYaCTHUKOM pa30MpaTebCTBa M HE MMeeT MaTepHaJIbHO-TIPABOBOIO MHTEpeca B
mpejMeTe Cropa, (GUHAHCOBOM MOJJIEPYKKHI YIACTHUKY CIIOPA HA OCHOBAHUU COTVIAIIIEHUS C HUM
B 0OMEH Ha TOJIy4YeHUe BO3HAIDAXKICHNUS B 3aBUCHMOCTH OT PE3YJIbTATOB PACCMOTPEHUs CIIOpa
[n4]. ®CP He npegycmaTpuBaeTCst MpOIECCyaTbHBIM 3aKOHOIATEIBCTBOM, HO, TEM HE MEHee, Ha
MIPAKTUKE 9aCTO BCTPEUIAETCsI. DTO HEYIUBUTEIHHO, (DIHAHCOBASI MIO/JIEPIKKA OTKPBHIBAET HOBBIE
BO3MOYKHOCTH JIJTsI UCTIA: OPTaHU3aIus obecriednBaeT eMy Ha Ie’KHYIO IOPUIMIECKYIO TTOMOIIb,
MIPOBEJIEHIE JIIOOBIX SKCIEPTU3, TIOUCK U IPEJICTABIEHUE JIOKA3ATEHCTB.
QunancupoBanue Cy/Ie0HOro pazdUpaTEeILCTBA KACAETCs BOIIPOCOB, KOTOPbIE CBI3AHBI C:
1) cynebHbIME pacxojaMu; 2)ydacTueM aJiBOKaTa Wik IpodheCCHOHAIBHOIO I0PHUCTa; 3) TOHOPa-
pOM ycriexa; 4) COCTSI3aTeIbHOCTBIO B TOM CMBICJIE, UTO MPOIECC JOKA3bIBaHUsI Oy/eT HAMHOTO
s derTrBHEE.

3apyOerKHBIi OIBIT CBUJIETEILCTBYET, 9TO MPOIE/ypa (PUHAHCUPOBAHUS UCKOB Oe30rrac-
Ha. @CP umeer jgonryto ucropuio passurus B Ascrpasmn, Aurymun, CIIIA . Ceronns natnnaer
HabupaTh 060poTH B KOHTHHEHTabHON EBporne|nl|. B Poccun @CP npakrukyercs Ha mpoTszke-
HEUU 5 JIeT, yKe CO3JIaH CleluaibHblii nHTepHeT-ceppuc Platforma,rie nerib /orBeTanku Moryt
HaiiTn cebe (PUHAHCOBYIO MOJJIEPXKKY, & MWHBECTOPBI- Jiejia, B KOTOPbIE OHM T'OTOBBI BJIOXKHUTD
neHbru. Jdkrerneptol Platforma mpoBoggr TimaTebHy0 ONMEHKY BEPOSATHOCTU IOJIOKUTETHLHOTO
ucxoja aena, ecan ona soime 60-70%, To meno nomnanaer B Cerb. IlogpobHOCTH Je/1a OTKPHI-
Thl TOJIBKO MHBECTOPAM, BCEM OCTAJILHBIM JIOCTYII K TOJPOOHOCTAM CyJIeOHBIX Pa3dupaTe/bCTB
3akpbIT. HanMeHoBaHMs /UMEeHA CTOPOH U WHBECTOPOB He BbICBeUYMBatOTCA. [ craTucTuku st
BoIOpasia 10 cirydailHbIX KeficoB: CyMMbl UCKOB Bapbupytorest or 1 muH.$ 10 50 man.$, uasecro-
PBI BKJIQIBIBAIOT AeHbrn B aeaa or 100 Teic.$ 1o 500 ThIC.S.
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QunancupoBanue Cy/IeOHbIX pa3dupaTe/IbCTB BOCTPEOOBAHO KaK B TOCY/IAPCTBEHHDBIX CY-
nax, Tak u apourpaxax [n2]. Honynspuzaus OCP Hensz6eKHO BEJIET K TOMY, YTO HEOOXOJINMO
3aKOHOJATEJILHO yPEryJIuPOBaTh JAHHBIN MEXaHU3M. DTO PENIUT MHOIUE ITPOOJIEMbI, CBI3aHHbIE
€O CTOPOHHUM (PUHAHCUPOBAHUEM HCKOB:

1) HeCMOTPsi HA TO, UTO UHBECTOPBI HE SBJISIFOTCS JIMIIAMU, YIACTBYOIIMMU B JIeJIe, OHU 3aiH-
TEPECOBAHBI B Y/IOBJIETBOPEHNN TPEOOBAHWIT CTOPOHBI, KOTOPYIO OHU TOJJIEPXKUBAIOT, TOITOMY
MOTYT TIOBJIUSATH Ha CyJIeOHBIN Tporiece ((hUHAHCOBBIE PECYPCHI MOTYT JIATh UM BO3MOXKHOCTD
KOHTPOJINPOBATH JeicTBUsS (DUHAHCUPYEMOrO JIUIA, HAIIpUMep, HACTOATh Ha OTKa3e OT IPUMMU-
pureabHbIX mporeayp). CienoBarebHO, HEOOXOIUMO yPEryJInpoOBaTh CIIOCOO YUACTHS TaKUX
JIT] B CyieOHOM pas3buparesbeTBe (HampuMep, B ABCTPAJIUH, Cy1eOHbIE CIIOHCOPBI JTOJZKHBI 006-
JaJ1aTh JIMIEH3nei);

2) MHBECTOP MOYKET BOCIIOJIB30BAThCS DE3BICXOHBIM MOJIOKEHneM (hUHAHCUPYEMOro JIUIIA,
KOTOPOE B TIOCJIE/TYIOIIEM BCIO BBIMTPAHHYIO CYMMY JIOJIZKeH OyJieT oraaTh crioncopy. Heobxomm-
Ma 3aIlUTa CTOPOHBI CIIOpa OT HEeCIIPaBeJIMBLIX coriammenuii o hunancuposannu [n3|.Crasurcs
BOIIPOC 00 OOSI3AHHOCTU CTOPOH COODIATH Cy/ly 00 MHBECTOPE, IPAaBO Cy/a OTCTPAHUTH €ro OT
Jiesia, B ciydae 3JI0yHoTPeOIeHIs UM CBOUM TIOJIOKEHUEM U T.JI.

Takum obpazom, @CP- moctarodHO MOJIOI0E HAIpaBJIEHNE, aKTyaJlbHOCTH KOTOPO-
ro HEyKJIOHHO pPacTéT. BaykKHOCTh TaKOro poja MHBECTHUPOBAHUS 3aKJIIOYAETCH B TOM, YTO OHO
MI03BOJISIET 0DECIEYUTDH JIOCTYITHOCTD MIPABOCY/ M, PEIUTh 3a/[a1i CBOEBPEMEHHOTO IPOoIecca 1
JIOCTUYDb €r0 TeJIU- 3aIUTHI IIPaBa
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