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YenokHenre IMUBUIN3AIMOHHBIX ITPOIECCOB BEJIET K B3aUMOJIEHCTBUAIO B PAMKAX €JIMHON CH-
CTEMbBI PA3JIMIHBIX CEKTOPOB SKOHOMUKH U (DOPM COOCTBEHHOCTH, B CBA3U C ITUM IOABJIACTCA
ocTpasg HeOOXOIUMOCTD YUUTHIBATH SKOHOMUYCCKHUE, SKOJOTUIECKHIE U COlUaIbHbIe (DaKTOPhI B
coBokynHocTH. [lo 3TM mprunHaM MHOTHE KOMIIAHUU JIOOPOBOJIBHO MTEPEXOIAT Ha OEPeKITIBOE
IIPOU3BOJICTBO, MOJUTHKY COXPAHEHUS OKPYIKAIOIIel cpebl, PACKPBITHE JOTOJHUTEILHON He
dpuHAHCOBOI OTYETHOCTH.

Ba mocjieiHee AecaTUIeTHe MUPOBOE MHEHUE O POJIU TUAPOIHEPIUU KapIUHAJIHHO U3MEHU-
Jiock. [lo Mepe Toro, Kak MeHAeTCA OTHOIIEHNE K U3MEHEHHUIO KJIMMATa U PacTeT OTPEOHOCTH B
3 DEKTUBHBIX BO30OHOBJISIEMBIX UCTOYHUKAX SHEPIWH, BHUMaHUE K OTPACIN MOCTENEHHO pac-
Tet. Bostee 260 peunbix 6acceiiHOB B MUpe IepeceKaeT TEPPUTOPUIO HECKOIBKUX CTPaH, YTO IIPH-
BOJIUT K MEXKI'OCYJIAPCTBEHHBIM ITPOEKTaM, BBIXOSIINM 38 PAMKHU T'OCY/IaPCTBEHHBIX T'DAHUIL, &
Pa3BUTHE CPEJICTB MIHOBEHHOW CBA3U TOBBIMIAET BO3MOYKHOCTH PETMOHAJIBLHOTO W IVI0OATBHO-
ro obmenus [1]. Ha MexyHAPOIHOM U rOCYJapCTBEHHBIX YDPOBHSX HPUHIUIIBL YCTOHIHBOTO
Pa3BUTHUS PACCMaTPUBAIOTCS KaK HOBas ITapajurMa OusHeca.

PbiHOK O0TBETCTBEHHOrO MHBECTHPOBAHUSA CTPEMUTETHLHO pacrer, B 2018 roay oH cocTaBui
okosto 30 TpsH. goit., uro Ha 34% Gosbme nokazaresns 2016 roga. Ocoboe MecTo B CTPyK-
TYPUPOBAHUU TUJIPOIHEPIETUIECKUX IIPOEKTOB 3aHUMaeT npoektHoe punancupoanue (I[1D),
ero MOYKHO OIIPEJIE/NTh KaK - co3janue crerpaabHoii mpoekTaoit Kommanun (CIIK), koropas
3aHUMAETCs peau3alyeii mpoekTa 1 obecrednBaer 00CIyKUBaHNe Joyra [2] 3a cuer JaeHeRHO-
r'o IMOTOKa, TeHEPUPYEMOT0 JiedTeIbHOCTbIO Komnanuu. KiroueBoit ocobernnocthio [1D gpsgercs
pas/jie/ieHre PUCKOB Ha HaYaJbHOM Tare |3].

Perynupyrtomue dbyHKIUM BO3JIOKEHBI Ha TOCYJIAPCTBO, KOTOPOE JIOJIKHO aJCKBATHO OIle-
HUBATH CIIOCOOHOCTH YACTHOT'O HapTHEPA CJIEJIOBATH YCJIOBUAM COTJIAIEHUS W ITPOBEPATH €ro
dunaHCOBYIO 00ectiedeHHOCTD. OIHAKO, C APYTOIl CTOPOHBI, TOCYIAPCTBO HE JIOJIZKHO yCTaHABIIH-
BaTh HEBBITOJTHUMBIE MM (PUHAHCOBO HE BBITOJIHBIE YCJIOBUS JIJIsT OM3HECA, KEJIAIOIIEro yIacT-
BOBaTh B COBMECTHOI JIeATeTbHOCTU. BHebaIaHCOBbINl yueT MPOEKTOB CTPYKTYPUPOBAHHBIX B
dopme [1D, MoxkHO cUUTATH JOCTATOYHO YCJOBHBIM B CHJIy TOT'O UTO, COBPEMEHHbIE TpebOBa-
HUs K OTYETHOCTH TPEIbABIAEMbIE TOCYIAPCTBEHHBIMYI OpTaHaMU U CTaHIapTaMu (DUHAHCOBOIA
OTYETHOCTH TPEOYIOT 0043aTeTbHOIO PACKPBITUS HH(MOPMAIIUN «O TAKOT0 pojiay 3abaIaHCOBOM
dbunancupoanuu [4].

Y Poccun ecth OrpoMHBIIT TOTEHITHAJ, KOTOPBIi OJ1aroiapst MIPUMEHEHNIO CXeM TTPOEKTHOTO
dunaHCUPOBaHUS U IOCYIAPCTBEHHO-YACTHOTO MAPTHEPCTBA, CIOCOOEH YJIYUIIUTDL COINUATLHO-
9KOHOMHUIECKYIO 00CTaHOBKY B cTpaHe. OUbIT B THIPOIHEPTETHKE MOXKET CJIYKUTH OCHOBOM J1JTsT
JIAJIbHERIIIX pa3paboTOK B 00/IACTA yCTOWINBOIO PA3BUTH U «3e/IeH0i» SKOHOMUKH. 151 pea-
JIN3AIAN CTPATErUHN ONEPEKAIONIEr0 Pa3BUTH HEOOXOIMMO CO3/IaTh TPAHCIIAPEHTHYIO CHCTEMY
CllepzKeK U TPOTUBOBECOB, BKJIIOYAIOILYI0 ayjuTopckue GyHKuu [5], KoTopble obecrnednBasim
Obl BeCh IIPOIIECC, HAUMHAS C OIPE/IeJIEHUs IIPOEKTa U KOHYAs €ro OCYIIECTBIEHUEM.
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