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Esponeiickas wacts Poccuu gBiisieTcss permoHoM CTaporo OCBOEHUS U IIEPBUYHBIE PECYp-
Cbl B HEll TPaAKTUYECKM HCYeplaHbl. BOT 1modeMy B COBPEMEHHBINH MEPUOJ, JIJIA 9TOW HacTh
CTpaHbl OCOOEHHO BayKHOE 3HadYeHHe MPUOOpE/I MHBECTUINU, KaK B OCHOBHON KaITMTAJ, TaK
n B pazpurue. PakTuvdecku, B paje pernonos Esporeiickoit Poccum mpuTok mHBECTHIUI SIB-
JIgeTcsl eIMHCTBEHHOU BO3MOYKHOCTBIO PETMOHAJIBHOIO Pa3BUTHUA, & UX OTCYTCTBUE - 3aJI0OTOM
COIMAJILHO-9KOHOMHUYECKON JIerpaJlaliui U yTPaThl MO3UIU Ha dejiepajibHOM ypoBHE. B 10 ke
BpeMs CYIIECTBYIOT IMPOTHUBOPEYNS MEXKYy HOTPEOHOCTHIO B MHBECTUIUAX U UX (PAKTUIECCKUM
IPUTOKOM, YTO B YaCTHOCTHU OOYCJIOBJICHO HEXKEJAHUEM BJIaJIC/IbIIEB OCHOBHBIX (DOHJIOB U MHBE-
CTOPOB BKJIQJIBIBATH B Pa3BUTHUE CJIAOBIX B 9KOHOMHUYECKOM OTHOIIIEHUU PErHOHOB.

B nacrosimeM uccse0BaHUU MbI CKOHIIEHTPUPOBAJINUCH Ha BBIABICHUH ITPOCTPAHCTBEHHBIX
0CODEHHOCTEH IKOHOMHUYECKOIO0 pa3BUTHUsI peruoHoB EBpormeiickoit wactu Poccun, paspaborke
METOJUKHN aHaJIl3a 3aBUCHUMOCTHU I/IHBeCTI/I]_[HOHHOﬁ AedATeJIbHOCTU PEruoOHa OT YPOBHA €I'0 9KO-
HOMHUYIECKOI'O pa3BUTUA. IL.HH penreHuns IIOCTaBJICHHOM 3aa491 MbI HUCIIOJIb30BaJIN DA METOJI0B
MaTeMaTu4IecKoil craructuku. /g ananuza crenenu judepeHnuanum ypoBHA SKOHOMUYE-
CKOT'O Pa3BUTUsI PETHOHOB MbI HCHOJIb30Bau Koadbdunuent sapuanuu BPII [1, 2]. Merox oka-
zajicad 3PPEKTUBEH JJIsi BBIABICHUS 3aKOHOMEPHOCTEH MPOCTPAHCTBEHHON JnddepeHInamm
9KOHOMUYIECKOTO pPa3BUTHUs B pasdpese deepaabHbIX OKPYroB. [ljisi OleHKH WHBECTHUITMOHHOM
AedATeJIbHOCTU MBI IIPOU3BEJIN aHaJIN3 JUHAMHUKH BaJIOBOI'O HaKOIIJIEHUMA OCHOBHOI'O KalldTaJla B
deepalibHbIX OKPyTaxX, COOTHECH ero o0beM ¢ oobeMoM coBokytHoro BPII pernonos. [Ina ana-
JIN3a, MPOCTPAHCTBEHHON juddepeHmaium THBECTHITMOHHONW JeATeIbHOCTH PErMOHOB B KarK-
JIoM bejiepajbHOM OKPYTe Mbl HCIOJIB30BAJIM METOJ JIMHEHHOTO MaciiTabupoBaHusd Ha Oase
roKazaTejieil MHBeCTUIINI B OCHOBHOMI KamuTaJs Ha jayiry Haceiaenus nu BPII ma mgymry macese-
HUA, COIIOCTABJIAA PE3YJ/IbTAThl 9KOHOMHUYICCKOI'O pa3BUTUA C O6’beMOM I/IHBQCTI/H_LI/Iﬁ B OTJCJIbHBIX
permoHax.

[IpoBeierHbIlT aHAIN3 TTO3BOJINJI BBIIBUTH KaK 3aKOHOMEDPHOCTU B OTHOIIEHUHM 3aBUCHMO-
CTU WHBECTHUIIMOHHON JI€SITEIbHOCTH PETMOHOB OT YPOBHSI WX SKOHOMUYECKOTO Pa3BUTHS, TaK
U CJIydar SKCKJIIO3UBHOI'O Pa3BUTHUS PEIMOHOB, a TAKKe OIPEJIE/UTh (DaKTOPhI, OKA3bIBAIOIIIIE
BJIMSTHUE HA JJAHHDLIN ITPOIIecC.
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Puc. 1. Jlunamuka BaJioBOro HAKOILIEHUsI OCHOBHOIO KanuTaja B denepanbubix okpyrax (% k BPII)
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