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B copemennoit Poccun 3naunTesibHas 4acTh IpodJeM, ¢ KOTOPBIMU CTAJIKMBAETCs OU3HeC,
SIBJIAIOTCSL HEIIOCPE/ICTBEHHBIM PE3Y/ILTATOM HEPa3pabOTAHHOCTU TOCYIAPCTBEHHON MOJTUTUKN
B JIAHHOM HAITPABJIEHUU, OTCYTCTBHS ITOJHOIEHHOTO JINAJIOTa MEXKJy TOCYJIapCTBOM WM Ou3He-
coMm. B macrosiee BpemMs OOJILITMHCTBO COBPEMEHHBIX POCCUMCKUX TPEINPUHIMATEIEH BUIAT
B KadeCTBe OCHOBHOI MPerpaJibl JI Pa3BUTHS CBOEro OM3Heca CYIIeCTBOBaAHUE MHOTOYHMC/IEH-
HBIX aJIMIHACTPATUBHBIX 0apbhepoB, IMOPOil HCKYCCTBEHHO CO3/aBaEMbIX KOPPYMIMPOBAHHBIMU
[IPEJICTABUTEISIMU OPraHOB IOCY/IAPCTBEHHO BJIACTH C IEJIbIO BHIMOTaTE/IbCTBA CPEJICTB y OM3-
HECMEHOB.

CeFOILHH nMeeTCd HECKOJIBKO CHeHapI/IeB BbBIXOJda POCCI/II/I N3 CJIOZKMUBIIIET'OCA KpI/I3l/Ica OTHO-
IIEHU BJIACTUA U OM3HEecA.

[IepBolit BapuaHT IPEJICTABIIACTCA MAKCUMAIHLHO OJIArOIPUSTHBIM JIIS COITUATEHO-9KOHOMUIECKOT
paszsutusi Poccun. BiracTh 1012KHA BBIIOJIHATH OOEMIAHUSA O CO3JaHNN IASIIEr0 PeXKUMa, JIJId
IpePUATAN U peabHO CHU3UTD U YIIPOCTUTH HAJOTOOOJIOXKEHNE W HA/I30D, YCTPAHUTD aJIMU-
HUCTPATUBHBIE ODApPbEpbI 1IPU BXOJI€ Ha PBHIHOK, PENIUTETLHO 60POThes ¢ Koppyunueit. Muorue
aHauTUKN U KcepThl B 2015—2016 rT. HpOrHO3UPYIOT POCT YHCIa CyOBHEKTOB MAJIOT0 OU3He-
ca, M JIJI 9TOr0 €CTh BCe OCHOBaHUs. TaK, BJIACTHIO TOJIBLKO B YCJIOBUAX 3aIaTHBIX CAHKITHI ObLIT
pacro3HaH 3aIpoc, UCXOIAINMII OT OusHeca, 1Mo HaJOTOOOIOXKEHUIO, YBEJTHYCHNE KOTOPOTO CY-
IECTBEHHO TOAPBIBAET OCHOBBI MaTEPHATIBLHOTO OJIATONOIYYnsl OT€YECTBEHHBIX MPEeIITPUHIMA-
Tesieil. B HacTosiIee BpeMst HAOIIOMAIOTCS PEIUTEIbHBIE IITard MPABUTEILCTBA B HAIIPABJIEHUN
[IEPEOPUEHTAIINH HAJIOTOBOTO OpeMeHn ¢ obJierdeHueM ero i OusHec-cTpykTyp. lIpaBuresb-
ctBo Poccum oTkazayioch OT BBEJIEHUsT HAJIOTa C MPOJaXxkK, a Takxke or nosbimenus HC — B
npoekTe OromKeta Ha 2015 1. 1 mranoBslit epuoyd, 2016 u 2017 1. OHE He TTPEYCMOTPEHBI.

Bazoit ycriexa pa3zBuTus MepBOro BapUaHTa YK€ CErOJIHs ABJISIOTCA JIEHCTBYIONIUE CEPbe3-
HBbIe TTPOrPAMMBI TIOJIJIEPKKI MHHOBAIIMOHHON SKOHOMUKH. B HacTosIee BpeMs cO3/1a10TCs CIie-
IUAJIbHbIE IUIOMIAJIKN JIJIsi Pa3BUTusd OusHeca, B dacTHOocTH Ha Tepputopun Hosoit Mocksbl,
KJIACTEPBI B 3€JICHOI'PAJIE U UHBIX MECTaX. 3aIlyCKAIOTCsS MOIIHbIE MEXaHU3MbI TOCYIAPCTBEHHO-
YacTHOTO MmapTHepcTBa. Hanmpumep, 1o pacrnopsgkenuio mpasutesbctBa PO masbie u cpejinne
IPEIPUATHS JOJKHBI obecrieunBaTh He MeHee 10% 3aka30B rockoMnanuii u nudpacTpyKkTyp-
HBIX MOHOMOJIM, a K koHiyy 2015 1. ux moss gojzkHa Bo3pactu 10 15%, a eme 4gepes rom —
COCTaBUTh YeTBEPTH BCEX 3aKyoK u T.1 |1]. lTorom Takoro BapuaHTa pasBuTHs IKOHOMUKH MO-
JKEeT CTaTh HAYAJIO JIMHAMUYHOTO PA3BUTUs OTEYECTBEHHOI'O OM3HECa: POCT JIOJIM UMIIOPTO3aMe-
IIEHUS B CEJILCKOM XO3dAMCTBE, ITPOMBIIIIEHHOCTH, BBICOKOTEXHOJIOTHIHBIX OTPACIIAX; CHIZKEHIE
CTEIeHN BJIMAHUS 3alaHBIX CAHKIIMI BCJIEJICTBAE POCTA 0DECIIEYEeHHOCTH TOBapaMu COOCTBEH-
HOT'O TTPOM3BO/ICTBA.

Bropoit BapuanT pa3sutus coObITHil - BjIacThb B Jjinre llenTpobanka ycuanBaeT JaBjieHue Ha
ousnec. Yxke B jekadbpe 2014 r. u3-3a BO3POCIINX JIEBAJIBBAIMOHHBIX 1 UHMJISIIMOHHBIX PUCKOB
[enrpobank Poccun pesko nomusst kmodesyto crasky ¢ 10,5 mo 17% [3]. IIpu srom peaxums
PBIHKA, 0KA3aJ1aCh IIOJIHOCTBIO IPOTUBOINOJIOKHOI. OIHAKO, 110 MHEHUIO 3KcuepTos, 17% — 3o
BpEMEHHasl CTaBKa JIJIsl MOJIABICHUSI CIeKyITHTOB. B 910 )Ke Bpems npesugent PO wa npecc-
KOH(EPEHIINN Ha3BaJl YeTKYI0 CTaBKy KpeAuTOBaHus OuszHeca — 6%, NMpernosaraiomyio, 9ro
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UT'POKU B PEATHLHOM CEKTOPE, IIPOU3BOJIAIINE PEATBHYIO TPOIYKITUIO, ITOIyIaT JeHbIU JJIsT pas3-
BUTHUSI IPOU3BOACTBA. Tem He MeHee craBka 17% ObLia 3adukcuposana, n OU3HEC HaYaI ¢ Hei
JKHUTh. DTO KOCHYJIOCH B IIEPBYIO OYepe/Ib IPeIIpUHIMATEIEH 13 oTpacieil, HaIpsAMyIO 3aBHUCs-
X OT KJII0YeBO#l cTaBkKu. MHOrue SKCIepThl B JAHHBIX YCIOBUAX PEKOMEHI0BAIN OM3HECY U
OOITIECTBY I'OTOBUTHCS K PE3KOMY COKPAIIEHUIO Psjia IporpaMM KpejauroBanusd. [lociie 3axkpbI-
THS JOCTYTa H CAMBIM KPYITHBIM POCCUMCKIM OaHKAM Ha PHIHOK KaIllUTa/a Hen30e2KHO BhIPOC/IN
CTaBKHU 110 KpeanTaM. Kak pesyibrar, MHOTHe PeIITPUHIMATE N CTOJKHYJINCH C TeM, 9TO HOBBIE
KPEJIUTBI UM TIpejijiarain He Huzxke dem moj 25% [2]. Vrorom peanusanuu TeKyuiei moJuTUKEI
OaHKOB MOXKET OBITBH CYIIECTBEHHOE ITOI0POXKAHNE CTOUMOCTH KPEJIUTOB, MHOTHE OTPAC/IN Oy/IyT
HNCIIBIThIBATh CJIO2KHOCTHU B 61/13H€C€7 HEKOTOPBbLIM KOMIIaHUAM I'PO3UT 6aHKpOTCTBO.

Tperwuit BapuanT mpemoaraeT BEPOsITHOCTb TOro, 4To Poccus Bce ke He ClIpaBUTCH C Hera-
TUBHBIM BJIUSTHUEM, IPEXKJIE BCETO, ITPOJIOBOJILCTBEHHBIX CAHKITUN U: JTUOO JOIMYCTUT CEPhe3HOE
COKpaIIleHNe TIPEJIJIOKEHUS JAHHBIX TOBAPOB B CTpaHe, JTUO0 HaMIET WHBIX MOCTABIIMKOB, CIIO-
COOHBIX 3aMEHHUTH €BPOIEHCKUX U aMepukaHcKkux. Curyarus B busmece erre 6oJiee yCI0KHUTCS
B CBA3U C IOABJIEHMEM HOBBIX BHEIIHUX KOHKYDPEHTOB.

B gacrHOCTH, ceiiuac rocygapcTBeHHAs MOJUTHKA HAIIPABJICHA Ha YKPEIJICHUe OTHOIICHUI
co crpanamu ACEAH.

WNrorom JaHHOrO BapuaHTa Pa3sBUTHUS MOXKET CTaTh Upe3MepHas 3aBUCUMOCTH POCCHIICKOI
3KOHOMUKM OT BocToka.

[Tocneinmit BapuaHT sABJISETCS TPATUYHBIM JIJIs1 BHY TPHIKOHOMUYECKOTo cocToguus Poccun.
DKCIIEPTHI B HETO HE BEPST, HO MOC/e TOro Kak B Kourle 2014 r. pyO/ib mo/IerneBes1 modITn Haro-
JIOBUHY, & IeHbI Ha HeTh 0Opymuauch ¢ ormerku 6osiee 100 gosurapos 3a 6appesb 10 meree 60
nonapoB, B 2015 1. sKoHOMEKY Poccum MoXKeT OXBATHTB pereccus, eciu He MpeIIpUHIMATD
9 DEKTUBHBIX SKCTPEHHBIX Mep. Bee 910, KOoHEeYHO, HeraTuBHO CKayKeTCs Ha PA3BUTUU OU3HECA.

B ciygae peanuzaiiun JaHHOTNO BapuaHTa MHOIOe OYIET 3aBUCETHh OT CTPaH 3alajia, IpPexK-
Jle BCEro, eBPOIECKUX, TaK KaK YXY/IIIeHHe TOJ0KEeHNUsT POCCUAH U SKOHOMUKN HAIllei CTPaHbI
y2Ke CYIIEeCTBEHHO YIAPUJIN 110 IOJOKEHUIO PsAJ/Ia €BPOIEHCKIX CTPaH-3KCIIOPTEPOB TOBapOB B
Poccuro.
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